
Economy, finance 
and the euro

Economic and monetary union unites and integrates EU economies through coordinated economic and fiscal policies, a common 
monetary policy and a common currency, the euro. It is a powerful tool to deliver jobs, growth, social fairness and financial stability, but 
is a work in progress that still needs to be completed.

Economic and monetary union and the euro provide the common  
foundations for greater stability, growth and prosperity across  
Europe.

What the EU does
The EU’s economic and financial policies in 
the euro area and the EU aim to:

 ● promote growth and employment;
 ● promote macroeconomic and fiscal 

stability;
 ● improve the efficient functioning of 

economic and monetary union;
 ● promote investment;
 ● prevent or correct macroeconomic im-

balances;
 ● help to coordinate national structural 

policies; and
 ● promote prosperity beyond the 

EU.
 
In reaction to the economic and 
financial crisis of 2008, the EU’s  
economic governance was strength-
ened through improvements to the 
Stability and Growth Pact, the fis-
cal rules Member States follow to 
facilitate and maintain the stability 
of economic and monetary union. 
Countries that were shut out of  

financial markets, such as Greece, re-
ceived financial and policy support and the 
European Stability Mechanism was creat-
ed as the euro area’s permanent solution 
for such situations.

The Macroeconomic Imbalance Proce-
dure was also introduced to monitor and 
correct potentially problematic economic 
trends in individual Member States and 
prevent them from affecting others.

The euro, in circulation since 2002 and 
used by more than 340 million people in  
19 Member States, is the world’s second 
most important currency after the US dollar. 
A single currency is practical for citizens and 
good for business, and represents a major 
achievement of European integration.

The Investment Plan for Europe, adopted 
in November 2014, uses public guarantees 
to stimulate private investment. The plan’s 
European Fund for Strategic Investments 

has already mobilised €439 billion 
worth of investments (by October 
2019), exceeding expectations. The 
plan’s investments have supported 
the creation of 1.1 million jobs, a 
figure set to rise to 1.7 million by 
2022. More than one million small 
and medium-sized companies 
are set to benefit from improved 
access to finance and the plan has 
helped to boost EU gross domestic 
product by 0.9%. 

Find out more: https://ec.europa.eu/info/topics/economy-finance-and-euro_en
European Commission reflection paper on the deepening of the economic and monetary union

http://bit.ly/2A46OX6

@ecfinfacebook.com/EUeconomy

https://ec.europa.eu/info/business-economy-euro/economic-and-fiscal-policy-coordination/economic-and-monetary-union_en
https://www.youtube.com/watch?v=Xm3sGrJ2BRc
https://www.youtube.com/watch?v=Xm3sGrJ2BRc
https://europa.eu/european-union/about-eu/money/euro_en
https://ec.europa.eu/commission/priorities/jobs-growth-and-investment/investment-plan_en
https://ec.europa.eu/commission/strategy/priorities-2019-2024/jobs-growth-and-investment/investment-plan-europe-juncker-plan/investment-plan-results_en
https://ec.europa.eu/info/topics/economy-finance-and-euro_en
https://ec.europa.eu/commission/publications/reflection-paper-deepening-economic-and-monetary-union_en
http://bit.ly/2A46OX6
http://bit.ly/2A46OX6
http://bit.ly/2A46OX6
https://twitter.com/EUHomeAffairs
https://twitter.com/ecfin
https://www.facebook.com/EUeconomy


ONLINE
Information about the European Union in all the official languages of the EU 
is available on the Europa website at: https://europa.eu/european-union/ 
index_en

IN PERSON
All over the European Union there are hundreds of Europe Direct information 
centres. You can find the address of the centre nearest you at:  
https://europa.eu/european-union/contact_en

ON THE PHONE OR BY EMAIL
Europe Direct is a service that answers your questions about the European 
Union.

You can contact this service:

 ● by freephone: 00 800 6 7 8 9 10 11 (certain operators may charge for these 
calls),

 ● at the following standard number: 00 32 2 299 9696 or 
 ● by email via: https://europa.eu/european-union/contact_en

READ ABOUT EUROPE
Publications about the EU are only a click away on the EU Publications website:  
https://op.europa.eu/en/publications

EUROPEAN COMMISSION REPRESENTATIONS
The European Commission has offices (representations) in all the Member 
States of the European Union:  
https://ec.europa.eu/info/about-european-commission/contact/local- 
offices-eu-member-countries_en

EUROPEAN PARLIAMENT LIAISON OFFICES
The European Parliament has a liaison office in every Member State of the 
European Union:  
http://www.europarl.europa.eu/at-your-service/en/stay-informed/liaison- 
offices-in-your-country

EUROPEAN UNION DELEGATIONS
The European Union also has delegations in other parts of the world:  
https://eeas.europa.eu/headquarters/headquarters-homepage/area/geo_en

Getting in touch
with the EU

Other factsheets in 
the series ‘What the 
European Union does’

Questions about the European Union?  
Europe Direct can help: 
00 800 6 7 8 9 10 11, 
http://europedirect.europa.eu 

This factsheet is part of the 
publication ‘The European Union: 
What it is and what it does’. 
An interactive version, containing 
links to online content, is available 
in PDF and HTML format at:  
https://op.europa.eu/webpub/com/eu-
what-it-is/en/
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